SUPPLEMENT TO
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New Zealand Gazette

OF THURSDAY, 12 SEPTEMBER 2002

WELLINGTON: TUESDAY, 17 SEPTEMBER 2002 — ISSUE NO. 138

HORIZON ENERGY
DISTRIBUTION LIMITED

INFORMATION FOR DISCLOSURE

Amendment

PURSUANT TO THE ELECTRICITY (INFORMATION

DISCLOSURE) REGULATIONS 1999 AND THE
ELECTRICITY (INFORMATION DISCLOSURE)
AMENDMENT REGULATIONS 2000 AND 2001

This supplement replaces the following information in the Horizon Energy Distribution Limited
Information For Disclosure Pursuant to the Electricity (Information Disclosure) Regulations 1999 and
the Electricity (Information Disclosure) Amendment Regulations 2000 and 2001, issue No. 113, dated
Wednesday, 21 August 2002:

» Pages 3015, 3016, 3017, 3018 and 3024 — replace with the following:
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3674 NEW ZEALAND GAZETTE No. 138

HORIZON ENERGY DISTRIBUTION LIMITED

Performance Measures for the purposes of the Electricity (Information Disclosure
Regulations 1999 and the Electricity (Information Disclosure) Amendment Regulations 2000

Performance Measures
for the 12 Months ended 31 March 2002

Disclosare of Financial Performance Measures and Efficiency Performance Measures pursuant to
Regulations 15, 21 and 22 of the Electricity (Information Disclosure) Regulations 1999 as amended
by the Electricity (Information Disclosure) Amendment Regulations 2000, 2001

Regulation 15 - Financial Performance Measures and Efficiency Performarice Measures ;

002 2001 20040 1999
1} Financial Performance Measures
(@) Return on Funds 19.80% ©@ 16.10% @ 13.76% @ Loz @
(b) Heturn on Equity .26% DO 17.65% @ 7800 @ a09 @
(c) Return on Investment 12.68% OO 109 @ G290 @O 737% @

(O The 2004, 2001, and 2002 Financial Performance Measures are based on the 2000 Amendment Regulations and MED
Deerivation Table included in these statements,
@ The 1999 Financial Performance Measures are based on the 1999 Regulations and 1999 MOC Derfvation Table.
(D This includes prior year revenue of $816,000 not previously accrued because of outstanding litigation and prier year transmission
costs reversed of £716,000.00.
IF the prior year revenwe and adjustments were excluded, the 2002 Performance measures would read.

() Return on Funds 17.49% O@
(b} Return on Equity 19.21% D@
(e]  Return on Invesiment 11.13% OO0

1y Efficiency Performance Measures

{a) Direct line costs per kilometre ] 1,158 099 5L1T6 51925
(b} Indirect Line costs per Customer
s prescribed g 75 £ 59 538 588
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PRICEWATERHOUSE(COPERS

PricewaterhouseCoopers
188 Cluay Street

Private Bag 92162
Auckland, New Zealand
DX CP24073

Telephone +64 9 355 $000
Facsimile +64 9 355 8001

Auditors’ Opinion of Performance Measures

Horizon Energy Distribution Limited - lines business

We have examined the attached information, being —

{a)
(b)
(c)
(d)

the derivation table in regulation 16; and

the annual ODV reconciliation report in regulation 16A; and

the financial performance measures in clause 1 of Part 3 of Schedule 1; and

the financial components of the efficiency performance measures in clause 2 of Part 3 of Schedule 1, -

that were prepared by Horizon Energy Distribution Limited — lines business and dated 3 September 2002 for the

purposes of regulation 15 of the Electricity (Information Disclosure) Regulations 19949,

In our opinion, having made all reasonable enguiry, o the best of our knowledge, that information has been

prepared in accordance with the Electricity (Information Disclosure) Regulations 1999,

!:‘L\“\'M.L]\.ﬂ-m Ln-VM

PricewaterhouseCoopers Aunckland

LexisMexis

3675



3676 NEW ZEALAND GAZETTE No. 138

CERTIFICATION OF PERFORMANCE MEASURES, AND STATISTICS
DISCLOSED BY HORIZON ENERGY DISTRIBUTION LIMITED (REGULATION 32)
[FORM 5]

We, Colin George Houston Holmes and John Gordon Forsythe, directors of Horizon Energy
Distribution Limited certify that, having made all reasonable enquiry, to the best of our
knowledge, -

The attached information, being the derivation table , financial performance measures, and
efficiency performance measures, in relation to Horizon Energy Distribution Limited, and
having been prepared for the purposes of Regulations 15, 16, 21 and 22 of the Electricity
(Information Disclosure) Regulations 1998, comply with the requirements of the Electricity
(Information Disclosure) Regulations 1999, and the Electricity (Information Disclosure)
Amendment Regulations 2000 and 2001.

The valuations on which those financial performance measures are based are as at 31
March 2001.

This certificate replaces the certificate dated 5 August 2002 insofar as that certificate related
to the derivation table and performance measures referred to above.

e

7
CGH Hc:In;naL (Director)

JG Fﬂrsﬁhe (Director)

Date ; 3 September 2002
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